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Together with ‘all and singular the i(ightsi—n;émbels,v hereditaments, and appurtenances to the same belonging or in ;

any way incident ot appertaining, and-all of the rents, iggues, and prpfits which may arise.or be had.thgtefrom,
and including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to or used in. .

connection with the-real estate herein described.

Y

~ TO HAYE AND TO HOLD, all and singular the said .premises’ unto the Mortgagee,/its}n successors and assigns - -
- forever. . S . Y Bt S > - s

The Mortgagor covenants that he is lawfully seized of the 'premises hereinabove described in fee simple ab-"
solute, that he has good right and lawful authority to sell, convey, or enéumber the same, and that the premises <
are free and clear of all liens and encumbtances whatsoever. 4The"‘Mottg'agor furtheriéiwénants to warrant and for= =
ever defend all and singular the premisés unto the Mortgagee forever, from and against the Mortgagor and all per- =~ i
sons whomsoever lawfully claiming the same or any part thereof. - B ] T T et

The Mortgagor covenants and agree% as follows:

1. That he will promptly_pay fhe principal of and.interest on the indebtedness evidenced by the said note, at - . .
thextimes and in the manner therein prov}ided. Privilege is reserved to pay the debt'in whole, or in an amount equal * . -
to on® or more monthly payments on” the| principal that arenext due on ‘the note,-op:the first day of any month prior .- *»
to.maturity; provided, however, that written notice of an intention to exercigeé suchiprivilege is given at least thirty - S
(30) days prior to ptepayment; and, provided, further, that in the event the debt Lgzpaid 'ﬁ'(\{ll prior fo maturity aid -
at that time it is insured under the provisians of the National Housing Act, he ¥1l1 pay to the Mortgagee an.insur
ance premium charge of one per q%ntgm‘(_l%) of the original principal afmount thereof, éxcept that in no &vent shall ,
the adjusted premium exceed the ‘aggrégate amount of premium charges which would have been payable if the fort-
gage has continued to be insured until maturity; such’ payment to be applied by the Mortgdizee upon: its obligation -
to the Secretary of Housing and Urban Dev,elo'Ifme'{l on account of mortgage insurance. - & e

7%.~_Thét, together with, and in addition to, the month"ly payments of principal and intesest' paya under'the
tetms of the note secured hereby, he will pay to the Mortgagee, on the-ftist day of each month untiithe said pote . !
is fully paid, the following sums: ' T i e : ) : e

- . . - ~ .
< ; * . : . .

°
]

. ) Lo - PR . . . . s I .
{a) An amount sufficient to provide the holder heréBf with funds to pay the next mortgage insurance, [emlum if this instru- :
ment’and the note secured hereby, are insured, ‘or & monthly charge (in lieu of a mottgage insurance premjum) i theyare e
held by the Secretary of Housing and Urban Development, as follow : . I -
R [N

() If and so long as said note of even date and this instrument. wipsu'red or are rel_nsu‘re'd under.the provisions of the
National Housing Act, an amount sufficieat to accumulate’ in! ¢ hands of the holder one (1) month prior tg its due .

date the annual mortgage insurance premium, in order to provide sug older with fu(‘ids to pay such premjum to the

Secretary of Housing and Urban' Development pursuant to the Nuﬂ‘!onnl' fousing Act, as um;ndod, qqdup’phcul?lc
Regulations thereunder; or P . - - . ';*- - [

LI
e -

(D U and So lpng as said note of even dale and this instrament dre held by the Secretary of Housing and - Urban Dex:
velopment, a monthly charge (in\lieu of ‘a mor_tgngd insurance premium) which Bhl\ll,ﬁe in aii amount equalto ane. .-
twelfth (1/12) of onc-half (%) per centum of the average outstanding balance due on llif)‘fno,le computed: withow taking
into.accgunt delinquencies or prépayments; S . : ’ ) T s T

AT
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B bé come due and payable on p-oIkV:\le's:_ EE

. (b) A -sum cqual to the ground fents, if any, next due, plus the premiums mm'wm ' :
i s cssmelits next due on'the mortgaged:

of fire and other hazard insurance covering the mortgaged property, plus*ta"x.cs ang B
< property (all as estimated by the Mortgagee) less all sums already paid thcre[or Bed by, the number é(_‘m’onths to elapse -
before one (1) month prior to the date| when such ground rents, premiums, taxes, aft¥ dsscbsments will beconie delinquent,

such sums to be held by Mortgagee|in trust to pay said ground rents, premiums, taxes; and special assgssments; an
{c) All payments mentioned in the two preceding, subsections of this paragraph and all payments to be made under the Aate

secured hereby shall be .added together and the aggregate amount_thereof,shall be. paid by the Mortgagor each month ina

single paymént to bé applied by the Mortgagee to the following items in the order sot forth: - - Lo :

. - - - 4 - o 3
(1) premium charges under the contract of insurance with the Secretary of Housing and Usban_De:

chérge (in ligu of mortgage insurance premium); as the case may be; e 7
(1) taxed, special assessments, fif and other hazard infurancé premiums; - S e
(1113 ‘interest on the note sécured-herphy; and o L o
(IV) amostization of the principal-of Faid note.. IR L e

Any deficiency in the amount 6[laﬁy such aggreghta monthly payment, sharll,_unl"e,sa"méu_ie g0

the due date of the next such paymeiit, constitute’an event’ of default under this mortgage,

. “late charge’’ not to exceed two dents (2¢) for.each-dollar ($1) of each payment‘more than
_cover the extra expense i:)j/qhied/i‘n andling delinqient payments. - )

3. If the total of the’ pa’ymertts,/,ffad by the Mortgagor under (b )of paragraph-2 prec

lortgagee for taxes or assessments dr insurance
such excess shfll-be credited by the Mortgagee on ubsequent payments to be mad
the monthly payments made by th
and assessmen and insurance/premi mg, when the
pay to thé Mortgagee any amoufit nece sary to make
taxes, assessments, or insurange premiums shall-be-due. 1f at any time-the,
in accordance with  the provisions of. i
. thereby, the Mortgagee shall/in computi
all payments made under the provision
to pay to the Secretary of/' ousing: "an
under the provisions of (¥) of. paragra
mortgage -resuiting in a public sale of .




